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THE “BAYANIHAN” SPIRIT OF 
BUSINESSES THROUGH “UGNAYAN” 
AMID THE PANDEMIC

The COVID-19 crisis highlighted the crucial role of the business 
community in mitigating the impact of the community 
quarantine imposed in the Philippines since mid-March 2020. 
This measure led to severe repercussions on the economy as 
many businesses were forced to shut down and millions of 
workers lost their jobs.

Fortunately, the country’s top business groups swiftly and 
aggressively responded to the immediate needs of the most 
vulnerable members of society. Not only did they help in 
keeping the economy afloat, but they also made significant 
contributions in investing in necessary safety measures and 
COVID-19 testing. Some companies even committed to 
continue paying their employees despite revenue losses during 
the lockdown. 



MOVING FORWARD: THE VALUE OF BUSINESSES IN THE 
RECOVERY EQUATION

Now that mobility restrictions have been greatly eased in many areas across the Philippines, 
the business community must get ready to adapt to the post-pandemic world. 

It is the private sector that provides significant employment and a stable income to people. 
Even so, there is no single sector that has all the necessary resources at their disposal. As 
such, a whole-of-society approach uniting the government and the private sector is crucial in 
dealing with the ongoing crisis as well as in paving the way for economic recovery and sustained 
growth.

While there are numerous factors that hinder the country from swiftly recovering – most of 
which are political in nature – private enterprises can collaborate with government and take the 
lead and show the directional focus for a more sustainable economic growth.



Interestingly, a recent 
survey by Pulse Asia 
revealed that 85% of the 
respondents agree that 
the government should 
partner with qualified and 
reputable private 
enterprises to recover 
more quickly from the 
crisis. 





MOVING FORWARD: 
THE VALUE OF BUSINESSES 
IN THE RECOVERY EQUATION

As the government’s resources are strained due to 
the simultaneous crises related to the COVID-19 
pandemic and the recent natural disasters, the 
resources and dexterity of the private sector will be 
critical not just in immediate assistance but in re-
energizing and sustaining economic recovery.

It is evident that Filipinos believe that the private 
sector should actively infuse investments to accelerate 
infrastructure development and the delivery of public 
services that will alleviate poverty by creating jobs and 
livelihood opportunities. Simply put, strong 
collaboration with the private sector will facilitate 
economic recovery and reduce poverty incidence.
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