
“Moving Towards a Sustainable Future through ESG”

The case for climate action 
and the energy transition 
Renato Redentor Constantino
Executive Director
red@icsc.ngo



mdm

The	Institute	for	Climate	and	Sustainable	
Cities	(ICSC)	is	an	international	non-
government	group	advancing	fair	climate	
policy	and	low	carbon,	climate-resilient	
development.

Based	in	the	Philippines,	it	is	engaged	with	
the	wider	international	climate	and	energy	
policy	arena,	particularly	in	Asia.	It	is	
recognized	for	its	role	in	helping	advance	
effective	global	climate	action	and	the	
Paris	climate	agreement.

International non-government 
group based in the Philippines, 
advancing fair climate policy 

and low carbon, climate-
resilient development.

icsc.ngo



About ICSC
The	Institute	for	Climate	and	Sustainable	Cities	(ICSC)	is	an	international	non-government	
group	advancing	fair	climate	policy	and	low	carbon,	climate-resilient	development.
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TEAMS
Climate Governance

Integrates climate science into economic and development strategies and 
programs across international, regional, national and local levels

Urban Transitions

Supports early adoption and integration of climate change considerations -
- covering issues such as mobility, infrastructure and water -- into long-term 
urban development planning

Energy Policy

Works on technical and policy development to advance the 
decarbonization of the Philippine energy sector



Climate Finance

Convenor of the Adaptation Finance Accountability Initiative (AFAI+) and 
Green Climate Fund (GCF) Watch, and board member of the Philippine 
government's People's Survival Fund 

Communications (national and international)

Oversees, leads and provides communications support for campaigns and 
creative needs of all ICSC program teams 

RE-Charge Pilipinas (energy access)

On-the-ground project team based in Eastern Visayas that demonstrates 
urgent need to integrate resilience, science, finance, and low carbon 
innovations for local application

TEAMS



Diplomacy

ICSC is a member of the High 
Level Consultative Group of 
InsuResilience (representing 
Southern think tanks) and the 
Deputy Co-Chair of the Expert 
Advisors Group of the Climate 
Vulnerable Forum (CVF), 
providing political and policy 
support to the Vulnerable 20 
Group of Finance Ministers (V20), 
comprised of 48 vulnerable 
country governments.



Invest in ESG.
It makes financial sense

“5	ways	that	ESG	creates	value”	(McKinsey,	2019)
1. Helps	firms	tap	new	markets	and	expand	existing	ones	

‘going	green’
2. Lowers	energy,	water,	packaging,	and	other	costs
3. Minimizes	regulations	and	increases	government	support
4. Boosts	employee	productivity	and	workforce	motivation,	

also	widens	the	talent	pool
5. Optimizes	investment	and	capital	expenditures,	and	

avoids	stranded	assets



Flatten both the COVID and climate curves

IG:	statisticallycartoon



Two possible future scenarios for 
greenhouse gas emissions

(Federal	Reserve	Bank	of	San	Francisco,	February	2021)



Current pledges are not enough.



Leave no one behind

Barbara	Kelley



(IMF,	March	2021)



Poorer and more exposed
Smaller Asian economies less capable to adapt.



Heed the science





PAGASA’s climate projections (2018)

Temperature	

Average	mean	temperature	
could	increase	by	as	much	as	
2.5-4.1°C	in	a	high	emission	
scenario

Rainfall	

+40%	rainfall	over	Luzon,	
western	sections	of	Visayas
and	some	parts	of	Mindanao;	-
40%	in	central	sections	of	
Mindanao

Sea	Level	Rise

Twice	the	global	average	
especially	in	Eastern	Visayas
from	1993-2015

Tropical	Cyclones	

Simulations	suggest	decreasing	
frequency,	increasing	intensity



Economic and financial fallout

(Federal	Reserve	Bank	of	San	Francisco,	February	2021)¸



Transition risk heatmap

(UNEPFI,	October	2020)¸



Fast forward with renewables



Coal made up 60%
of these outages. 

Coal	plants	are	unable	to	operate	
below	a	minimum	stable	value	due	
to	their	inherent	inflexibility.	As	a	
result,	they	are	forced	to	shut	off.	

IEEFA,	June	2020

Forced Outages from 9 May 2020 to 22 May 2020





Move people, not cars



88% of households in 
the Greater Manila Area 
have no cars (JICA 2015)



Everything counts, everyone matters.















Survive and thrive together.

Joel	Pett



Thank you!
For questions and inquiries, 
you may contact us at info@icsc.ngo.

Or follow us through our social media accounts:

icsc.ngo @icsc_ph icsc-ph

www.icsc.ngo


