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The COVID-19 pandemic has had devastating socio-economic 
impacts on the global economy, and the Philippines is no 
exception. Filipinos continue to experience simultaneous and 
interconnected challenges that have affected every slant of 
their daily lives—public health, inflation, hunger, poverty, 
unemployment, and pollution, among others.









Amid this crisis, and other emerging mega trends, a window 
of opportunity to build a more sustainable environment 
has presented itself. And achieving this will require a multi-
stakeholder approach.



For the private sector, their contribution to the country’s economic recovery has 
long been recognized. They took it upon themselves to ensure sustained 
business growth through more strategic investments that lead to more jobs 
being created and drive consumption to push more economic activities.



However, faced with the issues brought by the chronic 
mega-trend—climate change— these investments must not 
only ensure economic growth but a sustainable future as 
well. Investments must reduce carbon emissions, make 
our communities more climate-resilient, and create 
circular mechanisms for resource demand and 
consumption. Moreover, the private sector must seek to 
make investments that comply with Environment, Social, 
and Governance (ESG) standards.





The private sector can lead the way in creating a 
sustainable Philippine economy. They have the resources 
and a deep understanding of the needs and wants of the 
Filipino people. They can make sustainable investments that 
meet the current and future demands of the country and its 
people.

Meanwhile, the government must lead in creating an 
enabling environment, through policies and frameworks 
that are conducive in advancing ESG- and sustainability-
based private sector investments.



“The country’s next administration should be one that acknowledges 
the crucial role that the private sector plays in development, 
particularly through its expertise and capacity to attract investments. 
Aside from strengthening multi-sectoral collaboration, government 
should exert efforts in creating a conducive environment for the 
private sector to thrive and economic activities to fully prosper. If an 
administration is well-supported by a strong private sector, half of the 
task for long-term recovery is already achieved, since the burden for 
attaining basic goals is equitably and responsibly shared.”

We need a leader who recognizes the private sector
BusinessWorld, 22 March 2022



These cross-sectoral collaborations—sharing expertise, 
resources, and networks—will truly bring us closer to 
making our economy more inclusive and sustainable.



Thank you!


