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• Over the years, the global political structure has
gradually shifted into a multipolar world wherein
states are economically, geopolitically, and
strategically interconnected. This has led to
significant changes in the balance of power and
dynamics between major powers and other states.

• There is a recognition that minilateral, bilateral,
and multilateral cooperation with like-minded
counterparts ushers in prosperity and
development for all. One of the areas in which we
have seen a steady growth of cooperation is the
infrastructure space.



• The global infrastructure project Build Back Better World
(B3W) was launched in June 2021 by G7 countries.

• It is described as a “values-driven, high-standard, and
transparent infrastructure partnership led by major
democracies,” which aims to fund USD 40 trillion worth
of global infrastructure needs in the developing world.

• The B3W will cover countries from Latin America, the
Caribbean, Africa, and the Indo-Pacific and will focus on
climate, health, digital technology, and gender equality.

• As a tool for economic diplomacy, the B3W is part of the
2022 Indo-Pacific Strategy of the United States.

Build Back Better World (B3W)



• The Philippines is one of the initial partners of the
Indo-Pacific Economic Framework (IPEF).

• President Ferdinand Marcos Jr. has also expressed
his support for the IPEF and guaranteed the country’s
involvement in the framework to expand its economic
and trade activities.

• IPEF agreements are expected to be finalized before
the Asia-Pacific Economic Cooperation (APEC)
Leaders’ Meeting in November 2023.

Indo-Pacific Economic Framework for 
Prosperity (IPEF)



The backbone of an economy is its infrastructure.

The infrastructure program of the Duterte administration
must not only continue but, wherever possible, be
expanded.

We shall confidently build on this firm foundation
established by my predecessor. As it is in building an
edifice.

We must keep the momentum. And aspire to build better
more.

Necessarily, infrastructure development will remain a
very high priority in our drive for growth and
employment…

Our infrastructure development is of primary importance
as it is a necessary element to improve many other
sectors — to include agriculture, tourism, general
economic activity, and even to governance.

President Ferdinand Marcos Jr
State of the Nation Address (SONA)
July 25, 2022 | House of Representatives,

“



Infrastructure Development Partnerships

• The Philippines and Japan exchanged notes and arrived at loan agreements
on the North-South commuter railway (NSCR) extension project II and the
NSCR Malolos-Tutuban project II. The construction of the NSCR, a major
project between the Philippines and the Japan International Cooperation
Agency (JICA), shall address traffic congestion and facilitate efficient
mobility.

February 2023: Working Visit to Japan

• The Philippines and China signed a Memorandum of Understanding on
Cooperation on the Belt and Road Initiative (BRI), Handover certificate of two
China-aid bridge projects in Manila, the Binondo-Intramuros bridge and the
Estrella-Pantaleon bridge, and four loan agreements for the mixed-credit
financing (US Dollar and Renminbi) of three priority bridge projects under the
public works department

January 2023: State Visit to China

• USD7 billion pledge in infrastructure for unsolicited Public-Private 
Partnerships (PPP) during his state visit to Indonesia .

September 2022: State Visit to Indonesia



Every decision that our leaders make should always
redound to the benefit of the nation. In the realm of
diplomacy, this is neither easy nor painless. Foreign policy,
territorial defense, and international politics—these are
complex areas to navigate.

But if our leaders are constantly mindful of what is best for
our people and are prudent in recognizing who among
other countries are driven by the same principles and values,
then we could pursue genuine alliances with like-minded
states and help preserve mutual trust and relative peace
amidst the evolving complications of these difficult times.

Prof. Victor Andres Manhit
Founded on national interest, fortified by alliances
January 16, 2023| Philippine Daily Inquirer
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